
RESOLUTIONNO. ZD\~--25 
RESOLUTION AWARDING THE SALE OF $3,415,000 
TAXABLE GENERAL OBLIGATION COMMUNITY 

DEVELOPMENT BONDS, SERIES 2018B 

WHEREAS, on May 14, 2018, the Common Council of the City of Cedarburg, Ozaukee 
County, Wisconsin (the "City") adopted an initial resolution (the "Initial Resolution") 
authorizing the issuance of general obligation bonds in an amount not to exceed $3,425,000 for 
the public purpose of providing financial assistance to community development projects under 
Section 66.1105, Wisconsin Statutes, by paying project costs included in the project plan for the 
City's Tax Incremental District No. 4 (the "Project"); 

WHEREAS, pursuant to the provisions of Section 67.05, Wisconsin Statutes, within 15 
days following the adoption of the Initial Resolution, the City Clerk caused a notice to electors to 
be published in the News Graphic, stating the purpose and maximum principal amount of the 
bond issue authorized by the Initial Resolution and describing the opportunity and procedure for 
submitting a petition requesting a referendum on the bond issue authorized by the Initial 
Resolution; 

WHEREAS, no petition for referendum was filed with the City Clerk, and the time to file 
such a petition has expired; 

WHEREAS, the Common Council hereby finds and determines that the Project is within 
the City's power to undertake and therefore serves a "public purpose" as that term is defined in 
Section 67 .04(1 )(b ), Wisconsin Statutes; 

WHEREAS, the City is authorized by the provisions of Section 67.04, Wisconsin 
Statutes, to borrow money and issue general obligation bonds for such public purposes; 

WHEREAS, due to certain provisions contained in the Internal Revenue Code of 1986, as 
amended, it is necessary to issue such bonds on a taxable rather than tax-exempt basis; 

WHEREAS, pursuant to a resolution adopted on May 14, 2018, the City has directed 
Ehlers & Associates, Inc. ("Ehlers") to take the steps necessary to sell the Taxable General 
Obligation Community Development Bonds, Series 2018B (the "Bonds") to pay the cost of the 
Project; 

WHEREAS, Ehlers, in consultation with the officials of the City, prepared a Notice of 
Sale (a copy of which is attached hereto as Exhibit A and incorporated herein by this reference) 
setting forth the details of and the bid requirements for the Bonds and indicating that the Bonds 
would be offered for public sale on October 29, 2018; 

WHEREAS, the City Clerk (in consultation with Ehlers) caused a form of notice of the 
sale to be published and/or announced and caused the Notice of Sale to be distributed to potential 
bidders offering the Bonds for public sale on October 29, 2018; 
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WHEREAS, the City has duly received bids for the Bonds as described on the Bid 
Tabulation attached hereto as Exhibit Band incorporated herein by this reference (the "Bid 
Tabulation"); 

WHEREAS, it has been determined that the bid proposal (the "Proposal") submitted by 
the financial institution listed first on the Bid Tabulation fully complies with the bid 
requirements set forth in the Notice of Sale and is deemed to be the most advantageous to the 
City. Ehlers has recommended that the City accept the Proposal. A copy of said Proposal 
submitted by such institution (the "Purchaser") is attached hereto as Exhibit Cand incorporated 
herein by this reference; and 

WHEREAS, the Common Council now deems it necessary, desirable and in the best 
interest of the City that the Bonds be issued in the aggregate principal amount of $3,415,000. 

NOW, THEREFORE, BE IT RESOLVED by the Common Council of the City that: 

Section 1. Ratification of the Notice of Sale and Offering Materials. The Common 
Council hereby ratifies and approves the details of the Bonds set forth in Exhibit A attached 
hereto as and for the details of the Bonds. The Notice of Sale and any other offering materials 
prepared and circulated by Ehlers are hereby ratified and approved in all respects. All actions 
taken by officers of the City and Ehlers in connection with the preparation and distribution of the 
Notice of Sale, and any other offering materials are hereby ratified and approved in all respects. 

Section IA. Authorization and Award of the Bonds, For the purpose of paying the cost 
of the Project, there shall be bon-owed pursuant to Section 67.04, Wisconsin Statutes, the 
principal sum of THREE MILLION FOUR HUNDRED FIFTEEN THOUSAND DOLLARS 
($3,415,000) from the Purchaser in accordance with the terms and conditions of the Proposal. 
The Proposal of the Purchaser offering to purchase the Bonds for the sum set forth on the 
Proposal, plus accrued interest to the date of delivery, resulting in a true interest cost as set forth 
on the Proposal, is hereby accepted. The Mayor and City Clerk or other appropriate officers of 
the City are authorized and directed to execute an acceptance of the Proposal on behalf of the 
City. The good faith deposit of the Purchaser shall be retained by the City Treasurer and applied 
in accordance with the Notice of Sale, and any good faith deposits submitted by unsuccessful 
bidders shall be promptly returned. The Bonds shall bear interest at the rates set forth on the 
Proposal. 

Section 2. Terms of the Bonds. The Bonds shall be designated "Taxable General 
Obligation Community Development Bonds, Series 2018B"; shall be issued in the aggregate 
principal amount of $3,415,000; shall be dated November 14, 2018; shall be in the denomination 
of $5,000 or any integral multiple thereof; shall be numbered R-1 and upward; and shall bear 
interest at the rates per annum and mature on March 1 of each year, in the years and principal 
amounts as set forth on the Pricing Summary attached hereto as Exhibit D-1 and incorporated 
herein by this reference. Interest shall be payable semi-annually on March 1 and September 1 of 
each year commencing on March 1, 2019. Interest shall be computed upon the basis of a 3 60- 
day year of twelve 30-day months and will be rounded pursuant to the rules of the Municipal 
Securities Rulemaking Board. The schedule of principal and interest payments due on the Bonds 
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is set forth on the Debt Service Schedule attached hereto as Exhibit D-2 and incorporated herein 
by this reference (the "Schedule"). 

Section 3. Redemotion Provisions. The Bonds maturing on March 1, 2026 and thereafter 
are subject to redemption prior to maturity, at the option of the City, on March 1, 2025 or on any 
date thereafter. Said Bonds are redeemable as a whole or in part, and if in part, from maturities 
selected by the City, and within each maturity by lot, at the principal amount thereof, plus 
accrued interest to the date of redemption. If the Proposal specifies that any of the Bonds are 
subject to mandatory redemption, the terms of such mandatory redemption shall be set forth on 
an attachment hereto as Exhibit MRP and incorporated herein by this reference. Upon the 
optional redemption of any of the Bonds subject to mandatory redemption, the principal amount 
of such Bonds so redeemed shall be credited against the mandatory redemption payments 
established in Exhibit MRP for such Bonds in such manner as the City shall direct. 

Section 4. Form of the Bonds. The Bonds shall be issued in registered form and shall be 
executed and delivered in substantially the form attached hereto as Exhibit E and incorporated 
herein by this reference. 

Section 5. Tax Provisions. 

(A) Direct Annual Irrepcalablc Tax Levy. For the purpose of paying the 
principal of and interest on the Bonds as the same becomes due, the full faith, credit and 
resources of the City are hereby irrevocably pledged, and there is hereby levied upon all of the 
taxable property of the City a direct annual irrepealable tax in the years 2018 through 203 7 for 
payments due in the years 2019 through 2038 in the amounts set forth on the Schedule. 

(B) Tax Collection. So long as any part of the principal of or interest on the 
Bonds remains unpaid, the City shall be and continue without power to repeal such levy or 
obstruct the collection of said tax until all such payments have been made or provided for. After 
the issuance of the Bonds, said tax shall be, from year to year, carried onto the tax roll of the City 
and collected in addition to all other taxes and in the same manner and at the same time as other 
taxes of the City for said years are collected, except that the amount of tax carried onto the tax 
roll may be reduced in any year by the amount of any surplus money in the Debt Service Fund 
Account created below. 

(C) Additional Funds. If at any time there shall be on hand insufficient funds 
from the aforesaid tax levy to meet principal and/or interest payments on said Bonds when due, 
the requisite amounts shall be paid from other funds of the City then available, which sums shall 
be replaced upon the collection of the taxes herein levied. 

Section 6. Segregated Debt Service Fund Account. 

.(A) Creation and Deposits. There be and there hereby is established in the 
treasury of the City, if one has not already been created, a debt service fund, separate and distinct 
from every other fund, which shall be maintained in accordance with generally accepted 
accounting principles. Debt service or sinking funds established for obligations previously 
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issued by the City may be considered as separate and distinct accounts within the debt service 
fund. 

Within the debt service fund, there hereby is established a separate and distinct account 
designated as the "Debt Service Fund Account for Taxable General Obligation Community 
Development Bonds, Series 2018B" (the "Debt Service Fund Account") and such account shall 
be maintained until the indebtedness evidenced by the Bonds is fully paid or otherwise 
extinguished. There shall be deposited into the Debt Service Fund Account (i) all accrued 
interest received by the City at the time of delivery of and payment for the Bonds; (ii) any 
premium which may be received by the City above the par value of the Bonds and accrued 
interest thereon; (iii) all money raised by the taxes herein levied and any amounts appropriated 
for the specific purpose of meeting principal of and interest on the Bonds when due; (iv) such 
other sums as may be necessary at any time to pay principal of and interest on the Bonds when 
due; (v) surplus monies in the Borrowed Money Fund as specified below; and (vi) such further 
deposits as may be required by Section 67.11, Wisconsin Statutes. 

(B) Use and Investment. No money shall be withdrawn from the Debt Service 
Fund Account and appropriated for any purpose other than the payment of principal of and 
interest on the Bonds until all such principal and interest has been paid in full and the Bonds 
canceled; provided (i) the funds to provide for each payment of principal of and interest on the 
Bonds prior to the scheduled receipt of taxes from the next succeeding tax collection may be 
invested in direct obligations of the United States of America maturing in time to make such 
payments when they are due or in other investments permitted by law; and (ii) any funds over 
and above the amount of such principal and interest payments on the Bonds may be used to 
reduce the next succeeding tax levy, or may, at the option of the City, be invested by purchasing 
the Bonds as permitted by and subject to Section 67.11(2)(a), Wisconsin Statutes, or in permitted 
municipal investments under the pertinent provisions of the Wisconsin Statutes ("Permitted 
Investments"), which investments shall continue to be a part of the Debt Service Fund Account. 

(C) Remaining Monies. When all of the Bonds have been paid in full and 
canceled, and all Permitted Investments disposed of, any money remaining in the Debt Service 
Fund Account shall be transferred and deposited in the general fund of the City, unless the 
Common Council directs otherwise. 

Section 7. Proceeds of the Bonds; Segregated Borrowed Money Fund. The proceeds of 
the Bonds (the "Bond Proceeds") (other than any premium and accrued interest which must be 
paid at the time of the delivery of the Bonds into the Debt Service Fund Account created above) 
shall be deposited into a special fund separate and distinct from all other funds of the City and 
disbursed solely for the purpose for which borrowed or for the payment of the principal of and 
the interest on the Bonds. Monies in the Borrowed Money Fund may be temporarily invested in 
Permitted Investments. Any monies, including any income from Permitted Investments, 
remaining in the Borrowed Money Fund after the purpose for which the Bonds have been issued 
have been accomplished, and, at any time, any monies as are not needed and which obviously 
thereafter cannot be needed for such purpose shall be deposited in the Debt Service Fund 
Account. 
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Section 8. Execution of the Bonds: Closing; Professional Services. The Bonds shall be 
issued in printed form, executed on behalf of the City by the manual or facsimile signatures of 
the Mayor and City Clerk, authenticated, if required, by the Fiscal Agent ( defined below), sealed 
with its official or corporate seal, if any, or a facsimile thereof, and delivered to the Purchaser 
upon payment to the City of the purchase price thereof, plus accrued interest to the date of 
delivery (the "Closing"). The facsimile signature of either of the officers executing the Bonds 
may be imprinted on the Bonds in lieu of the manual signature of the officer but, unless the City 
has contracted with a fiscal agent to authenticate the Bonds, at least one of the signatures 
appearing on each Bond shall be a manual signature. In the event that either of the officers 
whose signatures appear on the Bonds shall cease to be such officers before the Closing, such 
signatures shall, nevertheless, be valid and sufficient for all purposes to the same extent as if they 
had remained in office until the Closing. The aforesaid officers are hereby authorized and 
directed to do all acts and execute and deliver the Bonds and all such documents, certificates and 
acknowledgements as may be necessary and convenient to effectuate the Closing. The City 
hereby authorizes the officers and agents of the City to enter into, on its behalf, agreements and 
contracts in conjunction with the Bonds, including but not limited to agreements and contracts 
for legal, trust, fiscal agency, disclosure and continuing disclosure, and rebate calculation 
services. Any such contract heretofore entered into in conjunction with the issuance of the 
Bonds is hereby ratified and approved in all respects. 

Section 9. Payment of the Bonds: Fiscal Agent. The principal of and interest on the 
Bonds shall be paid by Bond Trust Services Corporation, Roseville, Minnesota, which is hereby 
appointed as the City's registrar and fiscal agent pursuant to the provisions of Section 67 .10(2), 
Wisconsin Statutes (the "Fiscal Agent"). The City hereby authorizes the Mayor and City Clerk 
or other appropriate officers of the City to enter a Fiscal Agency Agreement between the City 
and the Fiscal Agent. Such contract may provide, among other things, for the performance by 
the Fiscal Agent of the functions listed in Wis. Stats. Sec. 67.10(2)(a) to G) , where applicable, 
with respect to the Bonds. 

Section 1 O. Persons Treated as Owners: Transfer of Bonds. The City shall cause books 
for the registration and for the transfer of the Bonds to be kept by the Fiscal Agent. The person 
in whose name any Bond shall be registered shall be deemed and regarded as the absolute owner 
thereof for all purposes and payment of either principal or interest on any Bond shall be made 
only to the registered owner thereof. All such payments shall be valid and effectual to satisfy 
and discharge the liability upon such Bond to the extent of the sum or sums so paid. 

Any Bond may be transferred by the registered owner thereof by surrender of the Bond at 
the office of the Fiscal Agent, duly endorsed for the transfer or accompanied by an assignment 
duly executed by the registered owner or his attorney duly authorized in writing. Upon such 
transfer, the Mayor and City Clerk shall execute and deliver in the name of the transferee or 
transferees a new Bond or Bonds of a like aggregate principal amount, series and maturity and 
the Fiscal Agent shall record the name of each transferee in the registration book. No 
registration shall be made to bearer. The Fiscal Agent shall cancel any Bond surrendered for 
transfer. 

The City shall cooperate in any such transfer, and the Mayor and City Clerk are 
authorized to execute any new Bond or Bonds necessary to effect any such transfer. 
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Section 11. Record Date. The 15th day of the calendar month next preceding each 
interest payment date shall be the record date for the Bonds (the "Record Date"). Payment of 
interest on the Bonds on any interest payment date shall be made to the registered owners of the 
Bonds as they appear on the registration book of the City at the close of business on the Record 
Date. 

Section 12. Utilization of The Depository Trust Company Book-Entrv-Only Svstem. In 
order to make the Bonds eligible for the services provided by The Depository Trust Company, 
New York, New York (''DTC"), the City agrees to the applicable provisions set forth in the 
Blanket Issuer Letter of Representations, which the City Clerk or other authorized representative 
of the City is authorized and directed to execute and deliver to DTC on behalf of the City to the 
extent an effective Blanket Issuer Letter of Representations is not presently on file in the City 
Clerk's office. 

Section 13. Payment or Issuance Expenses. The City authorizes the Purchaser to 
forward the amount of the proceeds of the Bonds allocable to the payment of issuance expenses 
to KleinBank, Chaska, Minnesota at Closing for further distribution as directed by Ehlers. 

Section 14. Official Statement. The Common Council hereby approves the Preliminary 
Official Statement with respect to the Bonds and deems the Preliminary Official Statement as 
"final" as of its date for purposes of SEC Rule 15c2-12 promulgated by the Securities and 
Exchange Commission pursuant to the Securities and Exchange Act of 1934 (the "Rule"). All 
actions taken by officers of the City in connection with the preparation of such Preliminary 
Official Statement and any addenda to it or final Official Statement are hereby ratified and 
approved. In connection with the Closing, the appropriate City official shall certify the 
Preliminary Official Statement and any addenda or final Official Statement. The City Clerk shall 
cause copies of the Preliminary Official Statement and any addenda or final Official Statement to 
be distributed to the Purchaser. 

Section 15. Undertaking to Provide Continuing Disclosure. The City hereby covenants 
and agrees, for the benefit of the owners of the Bonds, to enter into a written undertaking (the 
"Undertaking") if required by the Rule to provide continuing disclosure of certain financial 
information and operating data and timely notices of the occurrence of certain events in 
accordance with the Rule. The Undertaking shall be enforceable by the owners of the Bonds or 
by the Purchaser on behalf of such owners (provided that the rights of the owners and the 
Purchaser to enforce the Undertaking shall be limited to a right to obtain specific performance of 
the obligations thereunder and any failure by the City to comply with the provisions of the 
Undertaking shall not be an event of default with respect to the Bonds). 

To the extent required under the Rule, the Mayor and City Clerk, or other officer of the 
City charged with the responsibility for issuing the Bonds, shall provide a Continuing Disclosure 
Certificate for inclusion in the transcript of proceedings, setting forth the details and terms of the 
City's Undertaking. 

Section 16. Record Book. The City Clerk shall provide and keep the transcript of 
proceedings as a separate record book (the "Record Book") and shall record a full and correct 
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statement of every step or proceeding had or taken in the course of authorizing and issuing the 
Bonds in the Record Book. 

Section 17. Bond Insurance. If the Purchaser determines to obtain municipal bond 
insurance with respect to the Bonds, the officers of the City are authorized to take all actions 
necessary to obtain such municipal bond insurance. The Mayor and City Clerk are authorized to 
agree to such additional provisions as the bond insurer may reasonably request and which are 
acceptable to the Mayor and City Clerk including provisions regarding restrictions on investment 
of Bond proceeds, the payment procedure under the municipal bond insurance policy, the rights 
of the bond insurer in the event of default and payment of the Bonds by the bond insurer and 
notices to be given to the bond insurer. In addition, any reference required by the bond insurer to 
the municipal bond insurance policy shall be made in the form of Bond provided herein. 

Section 18. Conflicting Resolutions; Severability; Effective Date. All prior resolutions, 
rules or other actions of the Common Council or any parts thereof in conflict with the provisions 
hereof shall be, and the same are, hereby rescinded insofar as the same may so conflict. In the 
event that any one or more provisions hereof shall for any reason be held to be illegal or invalid, 
such illegality or invalidity shall not affect any other provisions hereof. The foregoing shall take 
effect immediately upon adoption and approval in the manner provided by law. 

Adopted, approved and recorded October 29, 2018. 

~~ 
Michael O'K 
Mayor 

ATTEST: 

cC&£~~~h it1ldutf-_ 
City Clerk 

(SEAL) 

-7- 
QB\54125994 I 



EXHIBIT A 

Notice of Sale 

To be provided by Ehlers & Associates, Inc. and incorporated into the Resolution. 

(See Attached) 
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NOTICE OF SALE 

$3,425,000* TAXABLE GENERAL OBLIGATION COMMUNITY DEVELOPMENT BONDS, 
SERIES 2018B 

CITY OF CEDARBURG, WISCONSIN 

Bids for the purchase of $3,425,000* Taxable General Obligation Community Development Bonds, Senes 2018B 
(the "Bonds") of the City of Cedarburg, Wisconsin (the "City") will be received at the offices of Ehlers & Associates, 
Inc. ("Ehlers"), 3060 Centre Pointe Drive, Roseville, Minnesota 55113-1105, Municipal Advisors to the City, until 
10:00 A.M., Central Time, and ELECTRONIC PROPOSALS will be received via PARITY, in the manner 
described below, until 10:00 A.M., Central Time, on October 29, 2018, at which time they will be opened, read and 
tabulated. The bids will be presented to the Common Council for consideration for award by resolution at a meeting 
to be held at 7:00 P.M., Central Time, on the same date. The bid offering to purchase the Bonds upon the terms 
specified herein and most favorable to the City will be accepted unless all bids are rejected. 

PURPOSE 

The Bonds are being issued pursuant to Section 67.04,Wisconsin Statutes, for the public purpose of providing 
financial assistance to community development projects under Section 66.1105 of the Wisconsin Statutes, by paying 
project costs included in the project plan for the City's Tax Incremental District No. 4. The Bonds are general 
obligations of the City, and all the taxable property in the City is subject to the levy of a tax to pay the principal of 
and mterest on the Bonds as they become due which tax may, under current law, be levied without limitation as to 
rate or amount. 

DATES AND MATURITIES 

The Bonds will be dated November 14, 2018, will be issued as fully registered Bonds in the denomination of $5,000 
each, or any integral multiple thereof, and will mature on March 1 as follows: 

Yeai Amount* Year Amount* Year Amount* 
2019 $125,000 2026 $155,000 2033 $195,000 
2020 130,000 2027 160,000 2034 200,000 
2021 130,000 2028 165,000 2035 210,000 
2022 135,000 2029 170,000 2036 215,000 
2023 140,000 2030 175,000 2037 225,000 
2024 145,000 2031 180,000 2038 235,000 
2025 150,000 2032 185,000 

ADJUSTMENT OPTION 

* The City reserves the right to increase or decrease the principal amount of the Bonds on the day of sale, in 
increments of $5,000 each. Increases or decreases may be made m any maturity. If any ptincipal amounts are 
adj usted, the purchase price proposed will be adj usted to maintain the same gross spread per $1,000. 



TERM BOND OPTION 

Bids for the Bonds may contam a maturity schedule providmg for any combmation of serial bonds and term bonds, 
subject to mandatory redemption, so long as the amount of pnncípal matunng or subject to mandatory redemption 
in each year conforms to the maturity schedule set forth above. All dates are inclusive. 

INTEREST PAYMENT DATES AND RATES 

Interest will be payable on Mat ch 1 and September 1 of each year, commencing March 1, 2019, to the registered 
owners of the Bonds appearing of'record in the bond register as of the close of business on the 15th day (whether or 
not a business day) of the immediately preceding month. Interest will be computed upon the basis of a 360-day year 
of twelve 30-day months and will be rounded pursuant to rules of the Municipal Securities Rulemaking Board. The 
rate for any maturity may not be more than 2.00% less than the rate for any preceding maturity. (For 
example, if a rate of 4.50% is proposed for the 2020 maturity, then the lowest rate that may be proposed for 
any later maturity is 2.50%.) All Bonds of the same matunty must bear interest from date of issue until paid at a 
smgle, umform rate Each rate must be expressed in an integral multiple of 5/100 or 1/8 of 1 % 

BOOK-ENTRY-ONLY FORMAT 

Unless otherwise specified by the purchaser, the Bonds will be designated m the name of Cede & Co., as nommee 
for The Depository Trust Company, New York, New York (11DTC11

). DTC will act as securities depository for the 
Bonds, and will be responsible for maintaining a book-entry system for recording the mterests of its participants and 
the transfers of interests between its participants. The participants will be responsible for maintaining records 
regarding the beneficial mterests of the individual purchasers of the Bonds. So long as Cede & Co. is the registered 
owner of the Bonds, all payments of principal and interest will be made to the depository which, in turn, will be 
obligated to remit such payments to its participants for subsequent disbursement to the beneficial owners of the 
Bonds. 

PAYING AGENT 

The City may designate a City officer or select a bank or trust company to act as paying agent (the "Paying Agent"). 
If a bank or trust company is selected as Paying Agent, the City will pay the charges for Paymg Agent services. The 
City reserves the right to remove the Paying Agent and to appoint a successor. 

OPTIONAL REDEMPTION 

At the option of the City, the Bonds maturing on or after March 1, 2026 shall be subject to optional redemption pnor 
to maturity on March 1, 2025 or on any date thereafter, at a price of par plus accrued interest. 

Redemption may be in whole orm part of the Bonds subject to prepayment If redemption is in part, the selection 
of the amounts and matunties of the Bonds to be redeemed shall be at the discretion of the City. If only part of the 
Bonds havmg a common matunty date are called fot redemption, then the City or Paying Agent, if any, will notify 
DTC of the pai ticulai amount of such maturity to be redeemed. DTC will determme by lot the amount of each 
participant's mterest in such maturity to be redeemed and each partierpant will then select by lot the beneficial 
ownership mterest in such maturity to be redeemed. 

Notice of such call shall be given by sendmg a notice by registered or certified mail, facsimile or electronic 
transmission, overnight delivery service or in any other manner required by DTC, not less than 30 days nor more than 
60 days prior to the date fixed for redemption to the registered owner of each Bond to be redeemed at the address 
shown on the registration books. 



DELIVERY 

On or about November 14, 2018, the Bonds will be delivered without cost to the winning bidder atDTC. On the day 
of closing, the City w111 furnish to the winning bidder the opmion of bond counsel hereinafter described, an arbitrage 
certification, and cernfícates venfying that no htigation in any manner questioning the validity of the Bonds is then 
pending or, to the best knowledge of officers of the City, threatened Payment for the Bonds must be received by the 
City at its designated depository on the date of closing in immediately available funds. 

LEGAL MATTERS 

An opmion as to the validity of the Bonds will be furnished by Quarles & Brady LLP, Bond Counsel to the City. The 
legal opmion will be issued on the basis of existing law and will state that the Bonds are valid and binding general 
obligations of the City; provided that the rights of the owners of the Bonds and the enforceability of the Bonds may 
be limited by bankruptcy, insolvency, reorganization, moratorium, and othei sumlar laws affecting creditors' rights 
and by equitable principles (which may be applied in either a legal or equitable proceeding). (See "FORM OF 
LEGAL OPINION" found in Appendix Bof the Preliminary Official Statement.) 

Quai les & Brady LLP has also been retained by the City to serve as Disclosure Counsel to the City with respect to 
the Bonds. Although, as Disclosure Counsel to the City, Quarles & Brady LLP has assisted the City with certain 
disclosure matters, Quarles & Brady LLP has not under taken to independently verify the accuracy, completeness or 
sufficiency of this Official Statement or other offering material relating to the Bonds and assumes no responsibility 
whatsoever nor shall have any liability to any other party for the statements or information contained 01 incorporated 
by reference m this Official Statement. Further, Quarles & Brady LLP makes no representation as to the suitability 
of the Bonds for any investor. 

SUBMISSION OF BIDS 

Bids must not be for less than $3,382,187, nor more than $3,630,500, plus accrued interest on the principal sum of 
$3,425,000 from date of onginal issue of the Bonds to date of delivery. Puorto the time established above for the 
opening of bids, interested parties may submit a bid as follows: 

1) Blech om call y to bombale(Zilchleu,-inc.com; or 

2) Facsimile submission to Ehlers, Facsimile Number (651) 697-8555, or 

3) Electronically via PARITY m accordance with this Notice of Sale until 10:00 A.M., Central Time, but no 
bid will be received after the tune for receiving bids specified above. To the extent any instructions or 
directions set forth in PARITY conflict with this Notice of Sale, the terms of this Notice of Sale shall 
control. For further mformation about PARITY, potential bidders may contact Ehlers or i-Deal LLC at 1359 
Broadway, 2"d Floor, New York, New York 10018, Telephone (212) 849-5021. 

Bids must be submitted to Ehlers via one of the methods descnbed above and must be received prior to the time 
established above for the opening of bids. Each bid must be unconditional except as to legality. Neither the City nor 
Ehlers shall be responsible for any failure to receive a facsimile submission. 

A good faith deposit ("Deposit") in the amount of $68,500 shall be made by the wmnmg bidder by wire transfer of 
funds to KleinBank, 1550 Audubon Road, Chaska, Minnesota, ABA No. 091915654 for credit: Ehlers & 
Associates Good Faith Account No. 3208138. Such Deposit shall be received by Ehlers no later than two hours 
after the bid opening time The City reserves the right to award the Bonds to a winnmg bidder whose wire transfer 
is imtiated but not received by such time provided that such winning bidder's federal wire reference number has been 



received by such tune In the event the Deposit is not received as provided above, the City may award the Bonds 
to the bidder submitting the next best bid provided such bidder agrees to such award. The Deposit will be retained 
by the City as liquidated damages if the bid is accepted and the Purchaser fails to comply therewith. 

The City and the winnmg bidder who chooses to so wire the Deposit hereby agree irrevocably that Ehlers shall be 
the escrow holder of the Deposit wired to such account subject only to these conditions and duties: 1) All income 
earned thereon shall be retained by the escrow holder as payment for its expenses; 2) If the bid is not accepted, Ehlers 
shall, at its expense, promptly return the Deposit amount to the winning biddet; 3) If the bid is accepted, the Deposit 
shall be returned to the winning bidder at the closing; 4) Ehlers shall bear all costs of maintaining the escrow account 
and returning the funds to the winning bidder; 5) Ehlers shall not be an insurer of the Deposit amount and shall have 
no liability hereundei except if it willfully fails to perform or recklessly disregards, its duttes specified herein; and 
6) FDIC insurance on deposits within the escrow account shall be limited to $250,000 per bidder. 

No bid can be withdrawn after the time set for receiving bids unless the meeting of the City scheduled for award of 
the Bonds is adjourned, recessed, or continued to another date without award of the Bonds having been made. 

AWARD 

The Bonds will be awarded to the bidder offering the lowest interest rate to be determined on a T1 ue Interest Cost 
(TIC) basis. The City's computation of the interest rate of each bid, 111 accordance with customary practice, will be 
controlling. In the event of a he, the sale of the Bonds will be awarded by lot. The City reserves the right to reJ ect 
any and all bids and to waive any infoirnahty 111 any bid. 

BOND INSURANCE 

If the Bonds are qualified for any bond insurance policy, the purchase of such policy shall be at the sole option and 
expense of the wmnmg bidder. Any cost for such insurance policy is to be paid by the winning bidder, except that, 
if the City requested and received a rating on the Bonds from a rating agency, the City will pay that rating fee. Any 
rating agency fees not requested by the City are the responsibility of the wmning bidder. 

Failure of the municipal bond insurer to issue the policy after the Bonds are awarded to the winning bidder shall not 
constitute cause for frulure or refusal by the wmning bidder to accept delivery of the Bonds. 

CUSIP NUMBERS 

The City will assume no obligation for the assignment or printmg of CUSIP numbers on the Bonds or for the 
correctness of any numbers printed thereon, but will permit such numbers to be pnnted at the expense of the winning 
bidder, if the winning bidder waives any delay in delivery occasioned thereby. 

CONTINUING DISCLOSURE 

In 01 der to assist the underwriters in complying with the provisions of Rule l 5c2-12 promulgated by the Securities 
and Exchange Commission under the Securities Exchange Act of 1934, as amended, the City will enter into an 
undertaking for the benefit of the holders of the Bonds. A descnption of the details and terms of the undertakmg is 
set forth m Appendix D of the Preliminary Official Statement. 



PRELIMINARY OFFICIAL STATEMENT 

Bidders may obtain a copy of the Preliminary Official Statement relating to the Bonds pnor to the bid opening by 
request from Ehlers at www.chlc11,-inc.com by connecting to the Bond Sales link The Syndicate Manager will be 
provided with an electronic copy of the Final Official Statement within seven business days of the bid acceptance. 
Up to I O printed copies of the Final Official Statement will be provided upon request. Additional copies of the Final 
Official Statement will be available at a cost of $10.00 per copy. 

Information for bidders and bid forms may be obtained from Ehlers at 3060 Centre Pointe Drive, Roseville, 
Minnesota 55113-1105, Telephone (651) 697-8500, 

By Order of the Common Council 

Christy Mertes, City Administrator/Treasurer 
City of Cedarburg, Wisconsin 



EXHIBITB 

Bid Tabulation 

To be provided by Ehlers & Associates, Inc. and incorporated into the Resolution. 

(See Attached) 
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BID TABULATION 

EHLERS 
LEADERS IN PUBLIC FINANCE 

$3,425,000* Taxable General Obligation Community Development Bonds, Series 20188 

City of Cedarburg, Wisconsin 

SALE: October 29, 2018 

AWARD: BAIRD 

Rating: Moody's Investor's Service "Aa2" BBi: 4.35% 
Non-Bank Qualified 

MATURITY REOFFERING 
NAME OF BIDDER (March 1) RATE YIELD PRICE 

BAIRD $3,387,706 75 
Milwaukee, Wisconsin 2019 3.000% 2 600% 

C.L. Kmg & Associates WMB E 2020 3.000% 2 950% 
Fidelity Capital Markets 2021 3.050% 3 050% 
Loop Capital Markets 2022 3.150% 3 150% 
Dougherty & Company, LLC 2023 3.250% 3.250% 
Crews & Associates, Inc. 2024 3 350% 3.350% 
SAMCO Capital Markets 2025 3.450% 3 450% 
Davenport & Co LL C. 2026 3.550% 3.550% 
Duncan-Williams, Inc. 2027 3.650% 3.650% 
Sierra Pacific Securities 2028 3 700% 3 700% 
Isaak Bond Investments, Inc 2029 3 800% 3.800% 
Vuung-Sparks IBG, Limited 2030 3.850% 3.850% Partnership 2031 3.900% 3.900% Ross, Sinclaire & Associates, LLC 

20321 4.000% 4.000% Wintrust Investments, LLC 
20331 4.000% 4.000% SumRidge Partners 
2034 4.050% 4.050% Country Club Bank 

IFS Securities 2035 4.100% 4.100% 
First Empire Securities 2036 4.150% 4.150% 
R. Seelaus & Company , Jne. 2037 4.200% 4.200% 
Alamo Capital WMBE 2038 4.250% 4250% 
UMB Bank,N.A. 
Midland Securities 
FMS Bonds Inc 
Multi-Bank Secunties Inc 
First Southern Securities 
Commerce Bank, N.A. 

NET 
INTEREST 

COST 

TRUE 
INTEREST 

RATE 

$1,512,917.13 4 0645% 

Subsequent to bid opening the issue size was decreased to $3,415,000. 
Adjusted Price - $3,377,835.88 Adjusted Net Interest Cost - $1,517,374.23 Adjusted TIC - 4.0695% 

1 $380,000 Term Bond due 2033 with mandatory redemption in 2032. 

--- --~ - 1 800 55'.! 1171 I vvwvv ohlu1 '.., u ,e cur n 



NET TRUE 
MATURITY REOFFERING INTEREST INTEREST 

NAME OF BIDDER (March 1) RATE YIELD PRICE COST RATE 

PIPER JAFFRAY & CO $3,392,513.75 $1,575,127 41 4.2258% 
Chicago, Illinois 2019 2.650% 

2020 2 950% 
2021 3.100% 
2022 3.200% 
2023 3.300% 
2024 3.400% 
2025 3 500% 
2026 3 750% 
2027 3.750% 
2028 3.750% 
2029 4.150% 
2030 4.150% 
2031 4.150% 
2032 4.150% 
2033 4.150% 
2034 4.350% 
2035 4.350% 
2036 4.350% 
2037 4.350% 
2038 4.350% 

BOK FINANCIAL SECURITIES, $3,401,540.75 $1,575,350.09 42319% 
INC. 
Milwaukee, Wisconsin 2019 4.000% 

2020 4.000% 
2021 4.000% 
2022 4.000% 
2023 4.000% 
2024 4.000% 
2025 4 000% 
2026 4 000% 
2027 4.000% 
2028 4.000% 
2029 3.850% 
2030 3 850% 
2031 4.000% 
2032 4000% 
2033 4.200% 
2034 4.200% 
2035 4.300% 
2036 4.300% 
2037 4.375% 
2038 4.375% 

,,111,t¡,r. Bid Tabulation f'.,-.. i 
··{~/i'1 City of Cedarburg, Wisconsin 

$3,425,000* Taxable General Obligation Community Development Bonds, Series 20 l 8B 

October 29, 2018 
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NET TRUE 
MATURITY RE OFFERING INTEREST INTEREST 

NAME OF BIDDER (March 1) RATE YIELD PRICE COST RATE 

NORTHLAND SECURITIES, INC $3,382,187 50 $1,606,679.47 4.3186% 
Mruneapohs, Minnesota 2019 2.550% 

2020 2.900% 
2021 3.100% 
2022 3.200% 
2023 3.300% 
2024 4.000% 
2025 4.000% 
2026 3 600% 
2027 3 700% 
2028 3 800% 
2029 4 000% 
2030 4.000% 
2031 4.150% 
2032 4.150% 
2033 4.300% 
2034 4.300% 
2035 4.400% 
2036 4.400% 
2037 4.500% 
2038 4.500% 

BERNARDI SECURITIES, INC. $3,383,476.65 $1,625,304 67 4.3743% 
Chicago, Illinois 2019 4.000% 

2020 4.000% 
2021 4.000% 
2022 4.000% 
2023 4.000% 
2024 4.000% 
2025 4.000% 
2026 3.650% 
2027 3 700% 
2028 3.850% 
2029 4.000% 
2030 4 000% 
2031 4150% 
2032 4.150% 
2033 4.250% 
2034 4.250% 
2035 4400% 
2036 4.400% 
2037 4.600% 
2038 4.600% 

Bid Tabulation 
City of Cedarburg, Wisconsin 
$3,425,000* Taxable General Obligation Community Development Bonds, Series 2018B 

October 29, 2018 

Page 3 



EXHIBIT C 

Winning Bid 

To be provided by Ehlers & Associates, Inc. and incorporated into the Resolution. 

(See Attached) 
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BID FORM 
The Common Council 
City ofCcd11rburg1 Wisconsin 

October 291 2018 

RE: 
DATED: 

SJ,425,000~ Taxable Gcnerul Obligutlon Cemmunlty Oevclopmcn1 Bonus, Series 20180 
NoHmbcr 1-1, 2018 

For all or none of the above Bonds, in accordcnœ with th\l Notîce ofSate und te1111s of thi: Globnl B0ok-En1ry Systern (unless oiherwíse specified by 
the Purchaser) us staled in this Oñlcial Stolement, wc \\ill pay you$ J,387 706,75 (nol less than $3,382,187, nor more thon $3,630,SOO) plus 
accrued interest to date of dcl!vcry ror fully registered Bonds bearing interest rates ond maturing in the stntcd years ns follows 
J.00 % duc 2019 3.5S % duc 2026 4 00 Tl % duc 2033 

J 00 % duc 2020 .3.6S % due 2027 4 OS % dm: 2034 

J 05 %du~ 2021 3.70 o/, due 2028 ilQ %duc 2035 

J,IS %due 2022 3.80 %due 2029 4 15 %due 2036 

3.25 %due 2023 3 RS %dm: 2030 4,20 %due 2037 

3 3S %duc 2024 3.90 %duc 2031 d 2S %duc 2038 

H5 %duc 202S 4 00 Tl %duc 2032 

• 'J he C'ily 11!-~~rve!> thc right to increase or decrease thi: prlncipul amount of the Bonds on thi: day of sule, in increments ofSS,000 each lncrenscs or 
decrcuses may bi: modem any maturity I l'nny principal 11111oun~ ure nclju\tcd, the purehuse price proposed will be adjusted 10 mummin the sorne gross 
spre ud per ~ 1,000. 

The-rate for nny muturll) muy not be mure thnn :Z.00% less thnn the rute ror 1111)' prcccdln¡¡ 11111111rily. (For exumple, ll'u rate of .f.!10% Is 
propoved for the 2020 m11111rll), then the l«mcst rute timt lun y be propo~cd for nny huer mntnrll) ,~ 2,50%.) All Bonds of the sume muturity must 
beur h1t<:rcst from d111i: of1N1(: 1111111 puld 111 n s111gh:, umform rote E'nch rute must be expressed in nn inti:grnl muluplc ofSIIOO or 1/8 of 1% 

Wc enclose our Deposit in the amount ofS68,500, to be held by ihe City pending delhcry und J)n} ment. Alternatively, iîwe ure the wlnnins bidder, 
11c \\ill wiri:ourDeposil to l..'.ldnßnnli, ISSO ,\111l11bon Rou ti, Chnsl,n, Mlnncsotø, Aß,\ No. 0919 !SGS-I ror credit: Ehlcri & ,\Jsoclntes Good 1:111th 
Account No, 3208 I 38. !,uch Depo~it shull be received by Ehlers & A~socintcs no luter thnn 1110 hours nl\cr the bid opening time 'l11c City reserves 
the right to n11urd the ßonù~ lo n winning bidder 1~hose 11irc trnn~fcr ,~ inltiuted bul not received by suth time provided timt ~uLh winnmg bidder's 
fürkrul I\ 1re n:fcrcncc 1rn1111Ja hu~ been n:ccivcd ln lhc event the Dc¡1osit is not received us provided nhovc, the C 11y mur u11nrd the Bonds to the bidder 
~uhmhting thi: m:l\t best bid provided such bidderugrccs 10 such 11111rrd I four bid 1s not ncccrtcd, s,tid llepo~II shull be promptly returned to us lftl1c 
l)cpom is wired 10 M1,h escrow net ou n 1, IH: ngrcc to the cond111ons und duUl!s ofEhicrs & A ~sociutc!>, Inc , ru. c~crm\ holder oflhc Deposit, pursunnt 
to the Notice of Sulc '11li~ bid i~ för prompt nccl!ploncc nnú 1~ cond1tionnl upon dchvcry ofsuíd Bonds to 111c l)cpo~îlory Tmst Compnny, New York, 
New York, ln nccordun<.c 11i1h the Nuucc ofSoh: Dcli~cry 1~ nnticlpntcll tub<: on or ubou1 Novcm!x:r l•I. 2018 

This bid is subject to the Cny's ngreement lo enter into n written undcrlul,lns to provide continuing d1~closurc under Ruic 15c2-12 promulg111cd br the 
Secunticq 1md Cxchnngc Commhsion under the !iccurilics E'<chungc Act or 19J~ n~ dcscnbcd in the Piclirninory Officin! Stntcmcnt för 1hc ßo11tb 

We hnve rcce1\cd ond rcvi1med the omclnl Statement ond hove submitted our requests for additional information or comcttons to the Fmal Official 
Statement. As Syndicate Manager, \\C ngrec to provide the City with the rcoß'ering price of the Bonds \~ithin 24 hours of the bid acceptonce. 

This bid Is II firm offer íorthi: r,urchase oíÙle Bonds identified in thi: Notice ofSnlc, on the 11.'lllls set forth in this bid fonn and the Notice ofS11lc, and 
is not subject to uny con1ltt1ons, e1ecer,l ns permitted by the Notice of Snlc 

ßy sulJmittlng t~ bid, w~ conílnn Ihot 1w ore un Underwnter ond hn~c on established industry repu1ø}Hi01 t&-Jr11I mriting ni:w issu1111cr:s ofmuniclpnl 
bonds YES· NO _. 

Uo1'rd [lv , [---0 Account Munua<Jr. • I 
Account Mcmb1.-rs. S)ndicati: 
,\\\ ard will be on II true ln terest cost b11sls. According to our computations (the correct computntion being controllin¡¡ in the Q\\nrd), the totøl dollDT 
in1cm1 cost (includinB nny discount orless any premium) computed from No~cmbcr 14, 2018 orthc above bid is SJ!S i 2.917 12 ,11nd the tntc interest 

S2~Jil(t~..iQ.1i!..'L~-~~----~-------------------------~-------------------k-----------------------•w•------- -nic förcgoin~ orrer 1s hcn:b} accepted by ond on bchnlC CIi' the Common C'o11nc1I ofthc Cny ofCedurburg, W1scunsin. on October 29, 2018 
By By ---------------------- Tule Titli.: 

• Subsequent lo bid opening the i>Suc size I\IIS dccrcoscd to $3,415.000 
Adjusted Price· $3.377.835.88 Ad.Justed Net Interest Cost• $1,517.37-123 Adjusted TIC· 4 0695% 



EXHIBIT D-1 

Pricing Summary 

To be provided by Ehlers & Associates, Inc. and incorporated into the Resolution. 

(See Attached) 
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City of Cedarburg 
$3,415,000 Taxable General Obligation Community Development Bonds, Series 20188 
TID 4 
Dated November 14, 2018 Winning Bidder: Baird 

Pricing Summary 

Total 

Coupon Yield Maturity Value Price Dollar Price 
3000% 2 600% 145,000 00 100113% 145,163 85 
3 000% 2 950% 125,000 00 100060% 125,075 00 
3 050% 3 050% 125,000 00 100 000% 125,000 00 
3 150% 3 150% 130,000 00 100000% 130,000 00 
3 250% 3 250% 135,000 00 100000% 135,000 00 
3 350% 3 350% [40,000 00 100 000% 140,000 00 
3 450% 3 450% 145,000 00 100 000% 145,000 00 
3 550% 3 550% 150,000 00 100000% 150,000 00 
3 650% 3 650% 155,000 00 100 000% 155,000 00 
3 700% 3 700% 160,000 00 100000% 160,000 00 
3 800% 3 800% 165,000 00 100 000% 165,000 00 
3 850% 3 850% 175,000 00 100 000% 175,000 00 
3 900% 3 900% 180,000 00 \00 000% 180,000 00 
4 000% 4 000% 380,000 00 100 000% 380,000 00 
4050% 4 050% 205,000 00 100000% 205,000 00 
4100% 4100% 210,00000 100 000% 2\0,000 00 
4150% 4150% 220,000 00 JOO 000% 220,000 00 
4 200% 4 200% 230,000 00 100000% 230,000 ºº 
4250% 4250% 240,00000 100000% 240,00000 

$3,415,000.00 $3,415,238.85 

Maturity Type of Bond 
03/01/2019 Sena! Coupon 
03/01/2020 Sena I Coupon 
03/01/2021 Sena I Coupon 
03/01/2022 Serial Coupon 
03/0 ~2023 Serial Coupon 
03/01/2024 Sena I Coupon 
03/01/2025 Serial Coupon 
03/01/2026 Senal Coupon 
03/0 l/2027 Serial Coupon 
03/0 l /2028 Sena I Coupon 
03/01/2029 Sena I Coupon 
03/01/2030 Serial Coupon 
03/0 I /2031 Sei tal Cott pon 
03/01/2033 Term 1 Coupon 
03/0 I /2034 Ser1,1 I t.uupon 
03/0 l /2035 Serial Coupon 
03/01/2036 Serial Coupon 
03/01/2037 Serial Coupon 
03/01/2038 Serial Coupon 

Bid Information 

Bond Year Dollars 
Average Life 
Average Coupo11 

$3,415,000 00 
238 85 

$3,415,238 85 

$(37,402 97) 
3,377,835 88 

$3,377,835 88 

$17,36_5_Ql_ 
10 941 Years 
3 9614868% 

4 0609492% 
4 0695692% 

Par Amount of Bonds 
Reoffermg Premium or (Discount) 
Gross Production 

Total Underwriter's Discount (l 095%) 
Bid (98 912%) 

Total Purchase P1 rce 

Net Interest Cost (NIC) 
Tr~ Interest Cost (TIC) 

18B$3425mTAXABLEG0Bon I TID4 I 10/29/2018 I 1027AM 

Page4 



EXHIBIT D-2 

Debt Service Schedule and Irrepealable Tax Levies 

To be provided by Ehlers & Associates, Inc. and incorporated into the Resolution. 

(See Attached) 
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City of Cedarburg 
$3,415,000 Taxable General Obligation Community Development Bonds, Series 2018B 
TID4 
Dated November 14, 2018 Winning Bidder Baird 

Debt Service Schedule 

Date Principal Coupon Interest Total P+I Fiscal Total 
11/14/2018 
03/01/2019 145 000 00 3 000% 38,080 11 183,080 11 
09/0l/2019 61,885 00 61,885 00 244,965 11 
03/01/2020 125,000 00 3 000% 61,885 00 186,885 00 
09/01/2020 60,010 00 60,010 00 246,895 00 
03/01/2021 12500000 3 050% 60,010 00 185,010 00 
09/01/202 l 58,103 75 58,103 75 243,113 75 
03/01/2022 130,000 00 3 150% 58,10375 188,10375 
09/01/2022 56,056 25 56,056 25 244,160 00 
03/01/2023 135,000 00 3 250% _ 56,056 22.__ 191,056 25 --~ ---- 
09/01/2023 53,862 50 53,862 50 244,918 75 
03/01/2024 140,000 00 3 350% 53,862 50 193,862 50 
09/01/2024 51,517 50 51,517 50 245,380 00 
03/01/2025 145,000 00 3 450% 51,517 50 196,517 50 
09/01/2025 49,016 25 49,016 25 245,533 75 
03/01/2026 150,000 00 3 550% 49,016 25 199,016 25 
09/01/2026 46,353 75 46,353 75 245,370 00 
03/01/2027 I 55,000 00 3 650% 46,353 75 201,35375 
09/01/2027 43,525 00 43,525 00 244,878 75 
03/01/2028 160,000 00 3 700% 43,525 00 203,525 00 
09/01/2028 40,565 00 40,565 00 244,090 00 
03/01/2029 165,000 00 3 800% 40,565 00 205,565 00 
09/01/2029 37,430 00 37,430 00 242,995 00 
03/01/2030 175,000 00 3 850% 37,430 00 212,430 00 
09/01/2030 34,061 25 34,061 25 246,491 25 
03/01/2031 180,000 00 3 900% 34,061 25 214,061 25 
09/01/203 l 30,551 25 30,551 25 244,612 50 
03/01/2032 185,000 00 4 000% 30,551 25 215,551 25 
09/01/2032 26,851 25 26,851 25 242,402 50 
03/01/2033 _!22.0_9~ 00 4 000% 26,851 25 221,851 25 
09/01/2033 2ÛSÎ25 22,951 25 244,802 50 
03/01/2034 205 000 00 4 050% 22,951 25 227,951 25 
09/01/2034 18,800 00 18,800 00 246,751 25 
03/01/2035 210 000 00 4100% 18,800 00 228,800 00 
09/01/2035 14,4'1'i Ull 14,49500 243,295 00 
03/01/2036 220,000 00 4150% 14,495 00 234,495 00 
09/01/2036 9,930 00 9,930 00 244,425 00 
03/01/2037 230,000 00 4200% 9,930 00 239,930 00 
09/01/2037 5,100 00 5,100 00 245,030 00 
03/01/2038 240,000 00 4 250% 5 100 00 245,100 00 

~~- ----- - ---- ~--~~- 
09/01/2038 245 100 (ti) 

Totn! $3,415,000.00 $1,480,21 e.n $4,895,21 O 11 

Yield Statistics 

Bond Year Dollars 
Avcruge Life 
Average Coupon 

$37,365 Ol 
10 941 Years 
3 9614868% 

4 0609492% 
4 0695692% 
3 9386231% 
4 2465666% 

Net Interest Cost (NIC) 
True Interest Cost (TIC) 
Bond Yield for Arbitrage Purposes 
All Inclusive Cost (AICJ 

IRS Form 6038 
N~I l11tc1c~t L'o,t 
Weighted Average Maturity 

19608121% 
10 941 Years ----------------- ---- - ---------- 

188 $3425m TAXABLE GO Bon I TID 4 I 1012912018 I 10 27 AM 
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EXHIBITMRP 

Mandato1y Redemption Provision 

The Bonds due on March 1, 2033 (the "Term Bonds") are subject to mandatory 
redemption prior to maturity by lot (as selected by the Depository) at a redemption price equal to 
One Hundred Percent (100%) of the principal amount to be redeemed plus accrued interest to the 
date of redemption, from debt service fund deposits which are required to be made in amounts 
sufficient to redeem on March 1 of each year the respective amount of Term Bonds specified 
below: 

For the Term Bonds Maturing on March 1, 2033 

Redemption 
Date 

03/01/2032 
03/01/2033 

Amount 
$185,000 
195,000 (maturity) 

QB\54125994.l 



EXHIBITE 

1 _O ~ ~) \ UNITED STATES OF AMERICA 
REGISTE~3 \:_: ST ATE OF WISCONSIN 

OZAUKEE COUNTY 
NO. R- CITY OF CEDARBURG 

TAXABLE GENERAL OBLIGATION COMMUNITY 
DEVELOPMENT BOND, SERIES 2018B 

MATURITY DATE: ORIGINAL DATE OF ISSUE: INTEREST RA TE: 

(Form of Bond) 

DOLLARS 

$ __ 

CUSIP: 

March 1, __ November 14, 2018 % 

DEPOSITORY OR ITS NOMINEE NAME: CEDE & CO. 

PRINCIPAL AMOUNT: _________ THOUSAND DOLLARS 
($ __, 

FOR VALUE RECEIVED, the City of Cedarburg, Ozaukee County, Wisconsin (the 
"City"), hereby acknowledges itself to owe and promises to pay to the Depository or its Nominee 
Name (the "Depository") identified above (or to registered assigns), on the maturity date 
identified above, the principal amount identified above, and to pay interest thereon at the rate of 
interest per annum identified above, all subject to the provisions set forth herein regarding 
redemption prior to maturity. Interest shall be payable ~0~1i' -annually on March 1 and September 
1 of each year commencing on March 1, 2019 lUlti]\ q~èflÍ'qt said principal amount is paid in full. 
Both the principal of and interest on this Bon<'.Í ~i~¡P'\:1able\t the registered owner in lawful 
money of the United States. Interest pa~~hJ.5 bnJl 1Y interest payment date shall be paid by wire 
transfer to the Depository in whose name thîs Bond is registered on the Bond Register 
maintained by Bond Trust Services Corporation, Roseville Minnesota (the "Fiscal Agent") or 
any successor thereto at the close of business on the 15th day of the calendar month next 
preceding each interest payment date (the "Record Date"). This Bond is payable as to principal 
upon presentation and surrender hereof at the office of the Fiscal Agent. 

For the prompt payment of this Bond together with interest hereon as aforesaid and for 
the levy of taxes sufficient for that purpose, the full faith, credit and resources of the City are 
hereby irrevocably pledged. 

This Bond is one of an issue of Bonds aggregating the principal amount of $3,415,000, 
all of which are of like tenor, except as to denomination, interest rate, maturity date and 
redemption provision, issued by the City pursuant to the provisions of Section 67.04, Wisconsin 
Statutes, for the public purpose of providing financial assistance to community development 
projects under Section 66.1105, Wisconsin Statutes, by paying project costs included in the 
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project plan for the City's Tax I;~cremental District No. 4, as authorized by resolutions adopted 
on May 14, 2018 and Oc_!.9-béi(~,9~ 2018. Said resolutions are recorded in the official minutes of 
the Common CouncUJoí\\~l claJ~s. 

The Boas ih~ing on March 1, 2026 and thereafter are subject to redemption prior to 
maturity, at thebiti>on of the City, on March 1, 2025 or on any date thereafter. Said Bonds are 
redeemable as a whole or in part, and if in part, from maturities selected by the City, and within 
each maturity by lot (as selected by the Depository), at the principal amount thereof, plus 
accrued interest to the date of redemption. 

The Bonds maturing in the year 2033 are subject to mandatory redemption by lot as 
provided in the resolution awarding the Bonds, at the redemption price of par plus accrued 
interest to the date of redemption and without premium. 

In the event the Bonds are redeemed prior to maturity, as long as the Bonds are in 
book-entry-only form, official notice of the redemption will be given by mailing a notice by 
registered or certified mail, overnight express delivery, facsimile transmission, electronic 
transmission or in any other manner required by the Depository, to the Depository not less than 
thirty (30) days nor more than sixty (60) days prior to the redemption date. If less than all of the 
Bonds of a maturity are to be called for redemption, the Bonds of such maturity to be redeemed 
will be selected by lot. Such notice will include but not be limited to the following: the 
designation, date and maturities of the Bonds called for redemption, CUSIP numbers, and the 
date of redemption. Any notice provided as described herein shall be conclusively presumed to 
have been duly given, whether or not the registered owner receives the notice. The Bonds shall 
cease to bear interest on the specified redemption date provided that federal or other immediately 
available funds sufficient for such redemption are on deposit at the office of the Depository at 
that time. Upon such deposit of funds for redemption the \9ionds shall no longer be deemed to be 
outstanding. ~ \ <) "'\\ 

It is hereby certified and recited tll~t\al~ö~dftiöns, things and acts required by law to 
exist or to be done prior to and in connecttè_~rtli the issuance of this Bond have been done, 
have existed and have been performed in due form and time; that the aggregate indebtedness of 
the City, including this Bond and others issued simultaneously herewith, does not exceed any 
limitation imposed by law or the Constitution of the State of Wisconsin; and that a direct annual 
irrepealable tax has been levied sufficient to pay this Bond, together with the interest thereon, 
when and as payable. 

This Bond is transferable only upon the books of the City kept for that purpose at the 
office of the Fiscal Agent, only in the event that the Depository does not continue to act as 
depository for the Bonds, and the City appoints another depository, upon surrender of the Bond 
to the Fiscal Agent, by the registered owner in person or his duly authorized attorney, together 
with a written instrument of transfer (which may be endorsed hereon) satisfactory to the Fiscal 
Agent duly executed by the registered owner or his duly authorized attorney. Thereupon a new 
fully registered Bond in the same aggregate principal amount shall be issued to the new 
depository in exchange therefor and upon the payment of a charge sufficient to reimburse the 
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City for any tax, fee or other governmental charge required to be paid with respect to such 
registration. The Fiscal Agent shall izo, be obliged to make any transfer of the Bonds (i) after the 
Re~ord Date, (ii) during the 1~~~;015\ ~1lendar day~. pre~eding the date of any publication of 
notice of any proposed~rgcl(i11ptrnçof thcr Bonds, or (111) with respect to any particular Bond, 
after such Bond has b e~ciUJ.~_çl fJÇ redemption. The Fiscal Agent and City may treat and 
consider the Depositor ÎI}whose name this Bond is registered as the absolute owner hereof for 
the purpose of receiving payment of, or on account of, the principal or redemption price hereof 
and interest due hereon and for all other purposes whatsoever. The Bonds are issuable solely as 
negotiable, fully-registered Bonds without coupons in the denomination of $5,000 or any integral 
multiple thereof. 

This Bond shall not be valid or obligatory for any purpose until the Certificate of 
Authentication hereon shall have been signed by the Fiscal Agent. 

No delay or omission on the part of the owner hereof to exercise any right hereunder shall 
impair such right or be considered as a waiver thereof or as a waiver of or acquiescence in any 
default hereunder. 
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IN WITNESS WI IEl~EOF:ftic City of Cedarburg, Ozaukee County, Wisconsin, by its 
governing body, has cat~ed lhis }301\:.hto be executed for it and in its name by the manual or 
facsimile signaturcs'of i (~~lNÍualified Mayor and City Clerk; and to be sealed with its official 
or corporate seal, i~:.?S· ll-ùs of the original date of issue specified above. 

CITY OF CEDARBURG 
OZAUKEE COUNTY, WISCONSIN 

By: _ 
Michael O'Keefe 
Mayor 

(SEAL) 

By:----------- 
Constance K. McHugh 
City C~erl;"J ~ 

( \ (~\ \/\. 
~)~~ 
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Date of Authentication: ~ , rt , 
( ( (~5~~jl¡ATE OF AUTHENTICATION 

This Bond is\Jc of the Bonds of the issue authorized by the within-mentioned 
resolutions of the City of Cedarburg, Ozaukee County, Wisconsin. 

BOND TRUST SERVICES CORPORATION, 
ROSEVILLE, MINNESOTA 

Authorized Signatory 
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ASSIGNMENT -\rl , -. D,) 
FOR VAL' Il ~\~~fD), undersigned sells, assigns and transfers unto 

l '--- / 
(Name and Address of Assignee) 

(Social Security or other Identifying Number of Assignee) 

the within Bond and all rights thereunder and hereby irrevocably constitutes and appoints 
_________________ , Legal Representative, to transfer said Bond on 
the books kept for registration thereof, with full power of substitution in the premises. 

Dated: --------- 

Signature Guaranteed: 

( e.g. Bank, Trust Company 
or Securities Firm) 

(Depository or Nominee Name) 

(Authorized Officer) 

NOTICE: This signature must correspond with the 
name of the Depository or Nominee Name as it 
appears upon the face of the within Bond in every 
particular, withoutültcration or enlargement or any 
change wh,ít~v¡e~ ~ 
(i)\\)) \f 
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